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MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CARDLINA - - Loiin Account No.— DR=17821 -
COUNTY OF GREENVILLE :

WHEREAS Fidelity Federal Suvings and Loan Association of Greenville, South Caroling, hereinafter referred to as the ASSO-

CIATION. is the owner and holder of a promissory note dated 2-7-69 , execited by Artistic
Builders, Inc. in the original sum of § 35,250,00

“ interest at the fate of L ¥AXa 6+ and secured by a first mortgage on the premises being known as Lot §i4l
-Whaling Way, Pilgrims Point Subd., Gr‘eenvz.lle, S. F\\'hich fs recorded in the RMC office for
Greenville County in Mortgage Book , page —45C » title to which property i{s now lheing transferred

to the undersigned OBLIGOR(S), who has (have) agreed to assume said moriFage loan and to pay the balance due thercon: and

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises to the OBLIGOR nrnd his
assumption of the mortgage loan, provided the interest rate on the bulance due is inereased from _—r?'y-m ot to a present

rate of —-—»B—-—--———»—'."r. and can be cscalated as liereinafter stated. _
. . . s L20th o April 70 ,
NOW, THEREFORE, this agreement made and entered into this - day of —, 19—, by and belwecn

- bearing

R n n 1
the ASSOCIATION, as mortgapee, and -f———FHELEN M, O 'BRIEN —_— - '
ns pisuming OBLIGQR,
\\’ITNESSE"T,H: R
In consideration of the premises and the further sum of $1.00 paid Ly the ASSOCIATION to the OBLIGOR, receipt of which s

herchy acknowledged, the undersigned parties agree as follows: 4,426,83
(1) That the Jonn balunce at the time of this assumption js $34,426.83 . {34t the ASSOCIATION is presently increas-

ing the interest rate on the balanee to —8ight cr. That the OBLIGOR pgrees to repay said obligation in monthly installments

of $_+_2_§2.:.§2.____, each with payments to he applied first to interest and thes to remaining principal balance due from month to -

month with the first monthly payment being due _._April 1 ——_ L .
(2) THE UNDERSIGNED agree(s) that the aforesnid rate of interest on this obligation may from (ime {o time in the discretion
of the ASSOCIATION be increased to the maximum rote per annum permitted to he charged by the then applicable South Caroling

Nine, - fg V0 per annum on

lnw, Provided, hawever, that in no event shall the maximum rate of interest exeeol
. that after the expiration

the halance due for u period of sixty (60) months from the effective dnte of such increase, Provided, further
of snid sixty (60) months, the maximum rate of interest shall pot exceed Ten - . llo Vo per annum on the
unpaid halanee. The ASSOCIATION shall send written notice of any incrense in interest rates to the last known adilpess of the
OBLIGOR(S) and such increase shall become effectjve thirty (301 duys after written notice i= mailed, It ix further agreed that the
monthly installment payments may be adjusted in proportion to incroments in interest rates o allow the obligation to he pretired
in full in substantinlly the same time as would have oceurred prior th any esealation in interest rate,

{3) Should any installment payment become due for a neviod in eXeess of (15 fifteen days, the ASSOCIATION may colleet g
“LATE CHARGE” not to exceed an amount equal to five per centum (57¢) of any such past Jue installment pavment.

£0) Privilegne is veserved by the obligor 1o mahe additiona] pavmente on themprineipsl budanee wecurmed rovidinge that suel pay.
ments, dncludineg allizatory prineipal pavments doo et in ane twelve G025 month period heimnine on e apetversnre of the pssummtion
eXeeml twerty poer contum (200,00 of the origmal priseimn? badnnes- asrmed Farthier privilege s resetted To pay noeseess of taetty
per centam 120000 of the origined principal dalanee assumed upon pavment to the ASROCIATION of o premium equal e sy 06)
munths interest on such exeess amount computol at the then prevatling rate of interest aecording o the ternts of this gyerrecment
between the undersigned partio-. Provided, however, the entive halznee may he paid in full without any additional premsom during iny
thirty (300 day notice period after the ASSOCIATION has iven written notiee that the iInterest fite o5 to he gsen]ntid,

(o Thig all terms andd eonditions as set out i the note and marteigee ~hall continue in full foree, except as o fued expressIy by
thic Arresmpent.-

t6 That this Agreemment <hall Lined Jointly and severally the cuceessors gnd ps-tens of the ARSOCTIATION ard OBLIGOR, his
heirs, suecessors nml assigns,

IN WITNESS WHEREOF the partivs hereto havee set their hiods ool wenl~ this /B‘Oth day of f\]"ril
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